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Before selecting In-Foreclosure or Pre-Foreclosure in the Realtor Info Confidential field or noting in
Remarks, it is highly recommended that the listing participant obtain written consent from the property
owner(s) of record.

A.   Pre-Foreclosure Definition: This refers to the period after the lender has filed the original complaint and
filed a lis pendens on the property indicating the intent to foreclose.

B.  Foreclosure Definition: Legal proceeding initiated by a creditor to repossess the collateral for a lien that
is in default, which may result in the forced sale of the real property pledges as a security.
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